
  

 FOUNDRY METROPOLITAN DISTRICT NOS. 1-4 

 

 2023 CONSOLIDATED ANNUAL REPORT  

     

 

 Pursuant to Section 32-1-207(3) and the Amended and Restated Service Plan for Foundry 

Metropolitan District Nos. 1-4, previously known as Flat Rock Metropolitan District Nos. 1-4  

(collectively the “Districts”), the Districts are required to submit an annual report to the City of 

Aurora, Colorado (the “City”) which includes information as to the following matters.   

 

For the year ending December 31, 2023, the Districts make the following report: 

 

§32-1-207(3) Statutory Requirements 

 

1. Boundary changes made.  

  

No boundary changes were made in 2023.  

 

2. Intergovernmental Agreements entered into or terminated with other 

governmental entities. 

 

No intergovernmental agreements were entered into or terminated with other 

governmental entities in 2023.  

 

3. Access information to obtain a copy of rules and regulations adopted by the 

board. 

 

The Districts have not adopted any rules or regulations.  

 

4. A summary of litigation involving public improvements owned by the Districts. 

 

To our actual knowledge, based on review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the Districts’ Public Improvements as of December 31, 2023. 

5. The status of the construction of public improvements by the Districts. 

 

No public improvements have been constructed by the Districts.  

 

6. A list of facilities or improvements constructed by the Districts that were 

conveyed or dedicated to the county or municipality. 

 

No facilities or improvements were conveyed or dedicated to the county or 

municipality.  
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7. The final assessed valuation of the Districts as of December 31st of the reporting 

year. 

 

The final assessed valuations for the Districts are attached hereto as Exhibit A.  

 

8. A copy of the current year’s budget. 

 

Copies of the 2024 Budgets are attached hereto as Exhibit B.  

 

9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for 

exemption from audit, as applicable. 

 

The Districts filed applications for exemption from the 2023 audit, copies of 

which are attached hereto as Exhibit C.   

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any 

debt instrument of the Districts. 

 

To our actual knowledge, the Districts did not receive notice of any uncured 

events of default by the Districts, which continued beyond a ninety (90) day 

period, under any debt instrument. 

 

11. Any inability of the Districts to pay their obligations as they come due under any 

obligation which continues beyond a ninety (90) day period. 

 

To our actual knowledge, there was not any inability of the Districts to pay their 

obligations as they came due, in accordance with the terms of such obligations, 

which continued beyond a ninety (90) day period. 
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Service Plan Requirements 

 

 Pursuant to the Amended and Restated Service Plan for Foundry Metropolitan District Nos. 

1-4, previously known as Flat Rock Metropolitan District Nos. 1-4 (collectively the “Districts”), the 

Districts are required to submit an annual report to the City of Aurora, Colorado (the “City”) which 

includes information as to the following matters.  

 

For the year ending December 31, 2023, the Districts make the following report: 

 

1. Boundary changes made or proposed to the District’s boundary as of December 31 

of the prior year. 

The Districts proposed multiple boundary adjustments in 2023. The granted 

Orders for Inclusion and Exclusion were not recorded until 2024 and will be 

included in next year's report.  

 

2. Intergovernmental agreements with other governmental entities either entered into or 

proposed as of December 31 of the prior year. 

The Districts did not enter into or propose any intergovernmental agreements in 

2023. 

3. Copies of the Districts’ rules and regulations, if any as of December 31 of the prior 

year. 

No rules and regulations were adopted by the Districts in 2023. 

4. A summary of any litigation which involves the Districts’ Public Improvements. 

To our actual knowledge, based on review of the court records in Arapahoe County, 

Colorado and the Public Access to Court Electronic Records (PACER), there is no 

litigation involving the Districts’ Public Improvements as of December 31, 2023. 

5. Status of the Districts’ construction of the Public Improvements as of December 31 

of the prior year. 

No public improvements were constructed by the Districts in 2023. 

6. A list of all facilities and improvements constructed by the Districts that have been 

dedicated to and accepted by the City as of December 31 of the prior year. 

No facilities or improvements constructed by the Districts were dedicated to or 

accepted by the City in 2023. 

7. The assessed valuations of the Districts for the current year. 

The 2023 assessed valuations for the Districts are as follows, copies of which are 

attached hereto as Exhibit A: 
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 District No. 1: $140   District No. 3: $140 

 District No. 2: $140   District No. 4: $6,551 

8. Current year budget including a description of the Public Improvements to be 

constructed. 

Copies of the Districts’ 2023 budgets are attached hereto as Exhibit B. The 

Districts have not budgeted for construction of public improvements during 2023. 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles 

or audit exemption, if applicable. 

The Districts filed applications for exemption from the 2023 audit, copies of 

which are attached hereto as Exhibit C.   

 

10. Notice of any uncured events of default by the Districts, which continued beyond a 

ninety (90) day period, under any debt instrument. 

To our actual knowledge, the Districts did not receive notice of any uncured 

events of default by the Districts, which continued beyond a ninety (90) day 

period, under any debt instrument. 

11. Any inability of the Districts to pay their obligations as they came due, in 

accordance with the terms of such obligations, which continue beyond a ninety (90) 

day period. 

To our actual knowledge, there was not any inability of the Districts to pay their 

obligations as they came due, in accordance with the terms of such obligations, 

which continued beyond a ninety (90) day period. 
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EXHIBIT A 

2023 Assessed Valuations 



December 6, 2023 

AUTH 4318 FLAT ROCK METRO DIST #1 
WHITE, BEAR ANKELE TANAKA & 
WALDRON 
C/O GEORGE ROWLEY 
2154 E COMMONS AVE STE 2000 
CENTENNIAL CO 80122 

PK Kaiser, MBA, MS 

Assessor 

OFFICE OF THE ASSESSOR 
5334 S. Prince Street 

Littleton, CO 80120-1136 
Phone: 303-795-4600 

TDD: Relay-711 
F ax:303-797-1295 

www.arapahoegov.com/assessor 
assessor@arapahoegov.com 

Code #4318 

CERTIFICATION OF VALUATION 

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2023 of: 

$140 

The breakdown of the taxable valuation of your property is enclosed. 

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15. 

CRS 39-1-111 (5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification. 

enc 

PK Kaiser, MBA, MS 
Arapahoe County Assessor 



4318 County Tax Entity Code 

CERTIFICATION OF VALUATION BY 
ARAPAHOE COUNTY ASSESSOR 

New Tax Entity □ YES 00 NO 

NAME OF TAX ENTITY: FLAT ROCK METRO DIST # 1 

Date: December 6, 2023 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMin ONLY 

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.RS., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023 : 

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: :t: 
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 
5. NEW CONSTRUCTION: * 

6. INCREASED PRODUCTION OF PRODUCING MINE: ::::: 
7. ANNEXATIONS/INCLUSIONS: 

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY:::::: 
9. l'.ffiW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 

AND GAS LEASEHOLD OR LAND (29-l-30l(l)(b), C.R.S.): ct> 
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. I (29-

l-30l(l)(A), C.R.S.). Includes all revenue collected on valuation not previously 
certified: 

11. TAXES ABATED AND REFUNDED AS OF AUG. I (29-l-30l(l)(a), C.R.S.) and 
(39-10-114(l)(a)(I)(B), C.R.S.): 

I. $ 

2. $ 

3. $ 
4. $ 
5. $ 
6. $ 

7. $ 
8. $ 

9. $ 

10. $ 

11. $ 

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion 
New construction is defined as: Taxable real property structures and the personal property connected with the structure_ 

145 

140 

0 
140 

0 
0 

0 
0 

0 

0 

0 

Jurisdiction must submit to the Division of Local Government respective Certifications oflmpact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A. 

ct> Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B. 

USE FORT ABOR "LOCAL GROWTH" CALCULATION ONLY 

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023 : 

I. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ,i 1. $ 

ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

3. ANNEXATIONS/INCLUSIONS: 

4. INCREASED MINING PRODUCTION: § 
5. PREVIOUSLY EXEMPT PROPERTY: 

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.): 

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

2. $ 

J. $ 

4. $ 

5. $ 

6. $ 

7. $ 

8. $ 

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 

JO. PREVIOUSLYTAXABLEPROPERTY: JO. $ 

,i This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property. 
• Construction is defined as newly constructed taxable real property structures. 
§ Includes production from new mines and increases in production of existing producing mines. 

IN ACCORDANCE WITH 39-5-128(1 ), C.R.S ,, AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 

I. TOT AL ACTUAL VALUE OF ALL TAXABLE PROPERTY I. $ 

IN ACCORDANCE WITH 39-5-128( 1.5), C.R.S., THE ASSESSOR PROVIDES: 

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED):** 
tt The la,1. 1evenue lost due to thi5 exempted vuluc will be rcimburncd to the tux entity by the County Trcu3urcr in uccordunoo 

with 39-3-119.5(3). C.R.S. 

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15 . 

$ 

500 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 



December 6, 2023 

AUTH 4319 FLAT ROCK METRO DIST #2 
WHITE, BEAR & ANKELE TANAKA & 
WALDRON PC 
C/O GEORGE ROWLEY 
2154 E COMMONS AVE STE 2000 
CENTENNIAL CO 80122 

PK Kaiser, MBA, MS 

Assessor 

OFFICE OF THE ASSESSOR 
5334 S. Prince Street 

Littleton, CO 80120-1136 
Phone: 303-795-4600 

TDD: Relay-711 
F ax:303-797-1295 

www.arapahoegov.com/assessor 
assessor@arapahoegov.com 

Code #4319 

CERTIFICATION OF VALUATION 

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2023 of: 

$140 

The breakdown of the taxable valuation of your property is enclosed. 

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15. 

CRS 39-1-111 (5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification. 

enc 

PK Kaiser, MBA, MS 
Arapahoe County Assessor 



4319 County Tax Entity Code 

CERTIFICATION OF VALUATION BY 
ARAPAHOE COUNTY ASSESSOR 

New Tax Entity □ YES OONO 

NAME OF TAX ENTITY: FLAT ROCK METRO DIST #2 

Date: December 6, 2023 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY 

IN ACCORDANCJ:o WlTH 39-5-121(2)(a) AND 39-5-128(1), C.R.S ., AND NO LATH{ THAN AUGUST 25, THE ASSJ:oSSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023: 

1. PREVIOUS YEAR'S NET TOT AL TAXABLE ASSESSED VALUATION: 

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: :j: 

3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 
5. NEW CONSTRUCTION: * 

6. INCREASED PRODUCTION OF PRODUCING MINE: ::::o 

7. ANNEXATIONS/INCLUSIONS: 

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ::::o 

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 
AND GAS LEASEHOLD OR LAND (29-l-30l(l)(b), C.R.S.): ¢ 

10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-
l-30l(l)(A), C.R.S.). Includes all revenue collected on valuation not previously 
certified: 

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-l-30l(l)(a), C.R.S.) and 
(39-10-114(l)(a)(I)(B), C.R.S.): 

L $ 

2. $ 

3. $ 
4. $ 
5. $ 
6. $ 

7. $ 
8. $ 

9. $ 

10. $ 

11. $ 

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art X, Sec 20(8)(b ), Colo. Constituion 
New construction is defined as: Taxable real property structures and the personal property connected with the structure. 

145 

140 

0 
140 

0 
0 

0 
0 

0 

0 

0 

Jurisdiction must submit to the Division of Local Government respective Certifications oflmpact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A. 
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B. 

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY 

IN ACCORDANCE WITH ART X, SEC.20, COLO_ CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023: 

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ,i 1. $ 

ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

3. ANNTIXA TIONS/INCLUSIONS: 

4. INCREASED MINING PRODUCTION: § 
5. PREVIOUSLY EXEMPT PROPERTY: 

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.): 

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

9. DISCONNECTIONS/EXCLUSIONS: 

2. $ 

3. $ 

4. $ 

5. $ 

6. $ 

7. $ 

8. $ 

9. $ 

10. PREVIOUSLYTAXABLEPROPERTY: 10. $ 

,r This includes the actual value of all taxable real property plus the actual value ofreligious, private school, and charitable real property. 
* Construction is defined as newly constructed taxable real property structures. 
§ Includes production from new mines and increases in production of existing producing mines. 

IN ACCORDANCE WITH 39-5-128(1), C R.S ., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 
1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES: 

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED):** 
** The taK revenue loDt duo to thiD (J){(Jmptod valuo will bo roimburnod to the tmc entity by the County Trca3urcr in accordance 

with 39-3-119.5(3), C.R.S. 

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15. 

$ 

500 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 



December 6, 2023 

AUTH 4327 FLAT ROCK METRO DIST #3 
WHITE, BEAR ANKELE TANAKA & 
WALDRON 
C/O GEORGE ROWLEY 
2154 E COMMONS AVE STE 2000 
CENTENNIAL CO 80122 

PK Kaiser, MBA, MS 

Assessor 

OFFICE OF THE ASSESSOR 
5334 S. Prince Street 

Littleton, CO 80120-1136 
Phone: 303-795-4600 

TDD: Relay-711 
F ax:303-797-1295 

www.arapahoegov.com/assessor 
assessor@arapahoegov.com 

Code #4327 

CERTIFICATION OF VALUATION 

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2023 of: 

$140 

The breakdown of the taxable valuation of your property is enclosed. 

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15. 

CRS 39-1-111(5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification. 

enc 

PK Kaiser, MBA, MS 
Arapahoe County Assessor 



4327 County Tax Entity Code 

New Tax Entity 

CERTIFICATION OFVALUATIONBY 
ARAPAHOE COUNTY ASSESSOR 

□ YES ~NU 

NAME OF TAX ENTITY: FLAT ROCK METRO DIST #3 

Date: December 6, 2023 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY 

l N ACCURlJANC1' W II JI JIJ-)-J 'l. J ('l.)(a) ANLJ JY-,-J '1.8( J ), C.KS., AND NO LATER THAN AUGUST 25, THE ASSESSOR 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023: 

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: :j: 

3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 
5. NEW CONSTRUCTION:* 
6. INCREASED PRODUCTION OF PRODUCING MINE: ::::: 
7. ANNEXATIONS/INCLUSIONS: 

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY:::::: 
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 

AND GAS LEASEHOLD OR LAND (29- l-30l{l)(b), C.R.S.): <l> 
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-

l-30l(l)(A), C.R.S.). Includes all revenue collected on valuation not previously 
certified: 

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-l-30l(l)(a), C.R.S.) and 
(39-10-l 14(l)(a)(l)(B), C.R.S.): 

1. $ 

2. $ 

3. $ 
4. $ 
5. $ 
6. $ 
7. $ 
8. $ 

9. $ 

10. $ 

11. $ 

This value reflects personal property exemptions IF enacted by the jurisdiction as authroized by Art. X, Sec 20(8)(b), Colo. Constituion 
New construction is defined as: Taxable real property structures and the personal property connected with the structure. 

145 

140 

0 
140 

0 
0 

0 
0 

0 

0 

0 

Jurisdiction must submit to the Division of Local Government respective Certifications oflmpact in order for the values to be treaed as growth in the limit calculation; 
use Forms DLG 52 & 52A. 
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B. 

USE FORT ABOR "LOCAL GROWTH" CALCULATION ONLY 

IN ACCORDANCE WITH ART X, SEC 20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023: 

I. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 11 I. $ 

ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 2. $ 

3. ANNEXATIONS/INCLUSIONS: 1. $ 

4. INCREASED MINING PRODUCTION: § 4. $ 

5. PREVIOUSLY EXEMPT PROPERTY: 5. $ 

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $ 

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $ 
WARRANT: (If land and/or a slruL:lun: is piL:kt:tl up as umillt:tl prupt:1ly fu1 umlliµlt: yt:a1s, 
only the most current year's actual value can be reported as omitted property.): 

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $ 

9. DISCONNECTIONS/EXCLUSIONS: 9. $ 

10. PREVIOUSLYTAXABLEPROPERTY: 10. $ 
~ This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property. 
• Construction is defined as newly constructed taxable real property structures. 
§ Includes production from new mines and increases in production of existing producing mines, 

IN ACCORDANCE WITH 39-5-128(1 ), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 

rN ACCORDANCE WITH 39-5-128(1.5), C.R.S ., THE ASSESSOR PROVIDES 

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** 
•• The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance 

with 39-3-119.5(3). CR.S . 

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMMlSSIONERS NO LATER THAN DECEMBER 15 

$ 

500 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 



December 6, 2023 

AUTH 4328 FLAT ROCK METRO DIST #4 
WHITE, BEAR ANKELE TANAKA & 
WALDRON 
C/O GEORGE ROWLEY 
2154 E COMMONS AVE STE 2000 
CENTENNIAL CO 80122 

PK Kaiser, MBA, MS 

Assessor 

OFFICE OF THE ASSESSOR 
5334 S. Prince Street 

Littleton, CO 80120-1136 
Phone: 303-795-4600 

TDD: Relay-711 
Fax:303-797-1295 

www.arapahoegov.com/assessor 
assessor@arapahoegov.com 

Code# 4328 

CERTIFICATION OF VALUATION 

The Arapahoe County Assessor reports a taxable assessed valuation for your taxing entity for 2023 of: 

$6,551 

The breakdown of the taxable valuation of your property is enclosed. 

As further required by CRS 39-5-128(1), you are hereby notified to officially certify your levy to the Board 
of County Commissioners no later than December 15. 

CRS 39-1-111 (5) requires that this office transmit a notification by December 10 of any changes to 
valuation made after the original certification. 

enc 

PK Kaiser, MBA, MS 
Arapahoe County Assessor 



4]28 County Tux Entity Code 

CERTI~'ICATION OF VALUATION BY 
ARAPAHOE COUNTY ASSESSOR 

New Tax Entity □ YES [RI NO Date: December 6, 2023 

NAME OF TAX ENTITY: FLAT ROCK METRO DIST #4 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY 

IN ACCORDANCE WITH 39-5-l 21(2)(a) AND 39-5-128( !), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSJ-:SSOK 
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2023 : 

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

2. CURRENT YEAR'S GROSS TOT AL TAXABLE ASSESSED VALUATION: :J: 

3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 
4. CURRENT YEAR'S NET TOT ALT AXABLE ASSESSED VALUATION: 
5. NEW CONSTRUCTION: * 

6. INCREASED PRODUCTION OF PRODUCING MINE: ;::; 
7. ANNEXATIONS/INCLUSIONS: 

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY:;::; 
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 

AND GAS LEASEHOLD ORLAND (29-l-301(1)(b), C.R.S.): ct> 
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-

1-301(1)(A), C.R.S.). Includes all revenue collected on valuation not previously 
certified: 

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and 
(39-10-114(l)(a){l)(B), C.R.S.): 

1. $ 

2. $ 

3. $ 
4. $ 
5. $ 
6. $ 

7. $ 
8. $ 

9. $ 

10. $ 

11. $ 

This vnlue reflects personal property exemptions IF enacted by the jurisdiction as authroizcd by Art. X, Sec 20(8Xb), Colo. onstituion 
New construction is defined as: Taxable real property structures and the personal property connected with the structure. 

8,744 

6,551 

0 
6,551 

0 
0 

0 
0 

0 

0 

0 

Jurisdiction must submit to the Division of Local Government respective Certifications oflmpact in order !or the values to be 1reaed as growth in the limit calculation; 
use Forms DLG 52 & 52A. 
Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 528. 

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY 

IN ACCORDANCE WITH ART X, SEC.20, COLO. CONSTITUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES 
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2023: 

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ,i 1. $ 

ADDITIONS TO TAXABLE REAL PROPERTY 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

3. ANNEXATIONS/INCLUSIONS: 

4. INCREASED MINING PRODUCTION: S 
5. PREVIOUSLY EXEMPT PROPERTY: 

6. OIL OR GAS PRODUCTION FROM A NEW WELL: 

7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, 
only the most current year's actual value can be reported as omitted property.): 

DELETIONS FROM TAXABLE REAL PROPERTY 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 

9. DISCONNECTIONS/EXCLUSIONS: 

2. $ 

3. $ 

4. $ 

5. $ 

6. $ 

7. $ 

8. $ 

9. $ 

10. PREVIOUSLYTAXABLEPROPERTY: 10. $ 

1 This includes the actual value ofall taxable real property plus the actual value ofreligious, private school, and charitable real property. 
• Construction is defined as newly constructed taxable real property structures. 
§ Includes production from new mines and increases in production of existing producing mines. 

IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS: 

1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY 1. $ 

IN ACCORDANCE WITH 39-5-128(1 .5), C.R.S., THE ASSESSOR PROVIDES 

HB21-1312 VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED):** 
The tax revenue lost due to lhis exempleu value will Le 1eiLJ1uuiseJ Lu Ll,c la.1. cnlily by the County Trca5urcr in accordance 
with 39-3-119.5(3). C.R.S . 

NOTE: ALL LEVIES MUST BE CERTIFIED TO THE COUNTY COMM[SSIONERS NO LATER THAN DECEMBER 15. 

$ 

24,763 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 
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EXHIBIT B 

2024 Budgets 



FLAT ROCK METROPOLITAN DISTRICT NO. 1 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Flat Rock Metropolitan District 
No. 1. 

The Flat Rock Metropolitan District No. 1 has adopted budgets for one fund, a General Fund to 
provide for operating and maintenance expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2024 will be developer advances. The district 
intends to impose a 58.055 mill levy on property within the district for 2024, all of which is 
dedicated to the General Fund. 



Flat Rock Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 10,625$            -$                -$                (3,534)$             -$                

Revenues:
Property taxes -                        8                  8                  8                       8                  
Specific ownership taxes -                        1                  -                  1                       1                  
Developer advances 17,000              33,500         19,365         33,986              60,000         

Intergovernmental revenue 599                   558              534              534                   -                  

Interest income 22                     -                  33                40                     -                  

Total revenues 17,621              34,067         19,940         34,569              60,009         

Total funds available 28,246              34,067         19,940         31,035              60,009         

Expenditures:
Accounting/audit 8,371                8,000           1,073           6,500                16,000         
Election 1,000                1,000           3,020           3,100                -                  
Engineering -                        -                  -                  -                        -                  
Insurance/SDA dues 4,337                2,500           3,375           3,375                2,500           
Legal 18,060              14,500         8,587           18,000              30,000         
Miscellaneous -                        -                  60                60                     -                  
Treasurer fees 12                     -                  -                  -                        -                  
Contingency -                        7,287           -                  -                        10,054         
Emergency reserve (3%) -                        780              -                  -                        1,455           

Total expenditures 31,780              34,067         16,115         31,035              60,009         

Ending fund balance (3,534)$             -$                3,825$         -$                      -$                

Assessed valuation -$                      145$            -$                -$                      140$            

Mill Levy -                  57.958         -            -                  58.055         



FLAT ROCK METROPOLITAN DISTRICT NO. 2 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Flat Rock Metropolitan District 
No. 2. 

The Flat Rock Metropolitan District No. 2 has adopted budgets for one fund, a General Fund to 
provide for operating and maintenance expenditures however the district does not anticipate 
having any operating expenditures in 2024. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The district does not anticipate having any revenue in 2024. The district does not intend to impose 
a mill levy on property within the district for 2024. 



Flat Rock Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$                -$                -$                -$                -$                

Revenues:
Property taxes 8                  8                  8                  8                  -                  
Specific ownership taxes 1                  1                  -                  1                  -                  
Other revenue -                  500              -                  -                  -                  

Total revenues 9                  509              8                  9                  -                  

Total funds available 9                  509              8                  9                  -                  

Expenditures:
Transfer to Flat Rock 1 9                  9                  8                  9                  -                  
Contingency -                  500              -                  -                  -                  
Emergency reserve (3%) -                  -                      -                  -                  -                      

Total expenditures 9                  509              8                  9                  -                  

Ending fund balance -$                -$                -$                -$                -$                

Assessed valuation -$                145$            -$                -$                140$            

Mill Levy -            57.958         -            -            -            



FLAT ROCK METROPOLITAN DISTRICT NO. 3 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Flat Rock Metropolitan District 
No. 3. 

The Flat Rock Metropolitan District No. 3 has adopted budgets for one fund, a General Fund to 
provide for operating and maintenance expenditures however the district does not anticipate 
having any operating expenditures in 2024. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The district does not anticipate having any revenue in 2024. The district does not intend to impose 
a mill levy on property within the district for 2024. 



Flat Rock Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$                -$                -$                -$                -$                

Revenues:
Property taxes 8                  8                  8                  8                  -                  
Specific ownership taxes 1                  1                  -                  1                  -                  
Other revenue -                  500              -                  -                  -                  

Total revenues 9                  509              8                  9                  -                  

Total funds available 9                  509              8                  9                  -                  

Expenditures:
Transfer to Flat Rock MD No. 1 9                  9                  8                  9                  -                  
Treasurer fees -                  -                  -                  -                  -                  
Contingency -                  500              -                  -                  -                  
Emergency reserve (3%) -                  -                      -                  -                  -                      

Total expenditures 9                  509              8                  9                  -                  

Ending fund balance -$                -$                -$                -$                -$                

Assessed valuation -$                145$            -$                -$                140$            

Mill Levy -            57.958         -            -            -            



FLAT ROCK METROPOLITAN DISTRICT NO. 4 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Flat Rock Metropolitan District 
No. 4. 

The Flat Rock Metropolitan District No. 4 has adopted budgets for one fund, a General Fund to 
provide for operating and maintenance expenditures however the district does not anticipate 
having any operating expenditures in 2024. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The district does not anticipate having any revenue in 2024. The district does not intend to impose 
a mill levy on property within the district for 2024. 



Flat Rock Metropolitan District No. 4
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$               -$ -$ -$ -$  

Revenues:
Property taxes 555              507              507              555              -
Specific ownership taxes 39                41                17                39                -
Other revenue 1,000           500              - 1,000 - 

Total revenues 1,594           1,048           524              1,594           - 

Total funds available 1,594           1,048           524              1,594           - 

Expenditures:
Transfer to Flat Rock MD No. 1 586              540              516              586              -
Treasurer fees 8 8 8 8 -
Contingency 1,000           484              - 1,000 -
Emergency reserve (3%) - 16 - - - 

Total expenditures 1,594           1,048           524              1,594           - 

Ending fund balance -$               -$ -$ -$ -$  

Assessed valuation -$               8,744$         -$                -$ 6,551$         

Mill Levy - 57.958 -            - -            
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EXHIBIT C 

2023 Audit Exemption Applications 

 

 

 

 












































































